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1. 2025 PL
Ḳ ṕ Ṗ

2025 2024

5,383 10,663 ẍ 5,280

98,135 50,869 + 47,266

2,150 - + 2,150

- 4,850 ẍ 4,850

3,920 - + 3,920

- 13,934 ẍ 13,934

109,590 80,318 + 29,271

Ḳ ṕ Ṗ

Ṯ *ṯ
2025 2024

616,959 538,832 + 78,126

408,996 394,596 + 14,400

453,881 421,902 + 31,978

198,853 160,186 + 38,666

37,000 40,969 ẍ 3,968

88,412 82,188 + 6,224

13,437 11,666 + 1,771

ẍ 71,393 ẍ 70,530 ẍ 863

1,746,148 1,579,812 + 166,336

135,677 124,660 + 11,016

97,534 96,173 + 1,360

57,287 48,026 + 9,260

57,111 45,823 + 11,288

1,435 11,950 ẍ 10,515

12,614 10,700 + 1,914

ẍ 2,323 ẍ 2,128 ẍ 194

ẍ 29,607 ẍ 25,974 ẍ 3,633

329,730 309,232 + 20,497

17,808 16,245 + 1,562

ṕ Ṗ 169 375 ẍ 206

74,452 62,517 + 11,934

273,086 262,960 + 10,126

109,590 80,318 + 29,271

33,330 26,318 + 7,011

113,830 110,095 + 3,735

13,008 17,508 ẍ 4,500

222,507 189,356 + 33,150

329,899 309,608 + 20,291

EBITDA 452,113 425,889 + 26,223

Ḳ ṕ Ṗ

2025 2024

25,289 9,165 + 16,124

2,753 4,031 ẍ 1,277

- 13,121 ẍ 13,121

5,286 - + 5,286

33,330 26,318 + 7,011

Ẍ 

Ẍ 

Ḳ ṕ Ṗ

2025 2024

67,000 56,000 + 11,000

11,000 27,000 ẍ 16,000

50,000 10,000 + 40,000

128,000 93,000 + 35,000

Ẍ ( Ṗ

*2024 4
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2. 2025  PL ṕ Ṗ

2025 2024

329,730 309,232 + 20,497

135,677 124,660 + 11,016 + 

ṕ Ṗ 67,000 56,000 + 11,000

97,534 96,173 + 1,360 + Ṋẍ 

57,287 48,026 + 9,260 + 

ṕ Ṗ 11,000 27,000 ẍ 16,000

57,111 45,823 + 11,288 + 

ṕ Ṗ 50,000 10,000 + 40,000

1,435 11,950 ẍ 10,515 ẍ 

12,614 10,700 + 1,914 + 

ẍ 2,323 ẍ 2,128 ẍ 194

ẍ 29,607 ẍ 25,974 ẍ 3,633

Ḳ ṕ Ṗ
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3. 2026 PL
Ḳ ṕ Ṗ

Ṯ *ṯ
2026 2025

530,000 616,959 ẍ 86,959

450,000 408,996 + 41,004

530,000 453,881 + 76,119

400,000 198,853 + 201,147

65,000 37,000 + 28,000

90,000 88,412 + 1,588

15,000 13,437 + 1,563

ẍ 80,000 ẍ 71,393 ẍ 8,607

2,000,000 1,746,148 + 253,852

110,000 135,677 ẍ 25,677

120,000 97,534 + 22,466

65,000 57,287 + 7,713

80,000 57,111 + 22,889

15,000 1,435 + 13,565

10,000 12,614 ẍ 2,614

0 ẍ 2,323 + 2,323

ẍ 30,000 ẍ 29,607 ẍ 393

370,000 329,730 + 40,270

10,000 17,808 ẍ 7,808

ṕ Ṗ 0 169 ẍ 169

85,000 74,452 + 10,548

295,000 273,086 + 21,914

Ṋ 75,000 76,259 ẍ 1,259

115,000 113,830 + 1,170

20,000 13,008 + 6,992

235,000 222,507 + 12,493

370,000 329,899 + 40,101

EBITDA 493,500 452,113 + 41,386

*2024 4

Ḳ ( )

2026 2025

50,000 67,000 ẍ 17,000

10,000 - + 10,000

10,000 11,000 ẍ 1,000

55,000 50,000 + 5,000

125,000 128,000 ẍ 3,000

Ẍ ( Ṗ
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4. 2026  PL ṕ Ṗ

2026 2025

370,000 329,730 + 40,270

110,000 135,677 ẍ 25,677 ẍ

ṕ Ṗ 50,000 67,000 ẍ 17,000

120,000 97,534 + 22,466 + 

ṕ Ṗ 10,000 - + 10,000

65,000 57,287 + 7,713 +

ṕ Ṗ 10,000 11,000 ẍ 1,000

80,000 57,111 + 22,889 ṧ 

ṕ Ṗ 55,000 50,000 + 5,000

15,000 1,435 + 13,565 + 

10,000 12,614 ẍ 2,614

0 ẍ 2,323 + 2,323

ẍ 30,000 ẍ 29,607 ẍ 393

Ḳ ṕ Ṗ
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5. 2026 3  BS

2026 3 2025 3

2,276,689 2,125,111 + 151,578

275,957 253,834 + 22,122

108,009 113,031 ẍ 5,022

106,399 86,518 + 19,881

527,076 484,196 + 42,879

670 717 ẍ 46

1,121,300 1,063,570 + 57,729

137,275 123,241 + 14,034

6,289,557 5,871,479 + 418,077

5,117,578 4,854,464 + 263,114

108,756 106,293 + 2,462

430,843 358,442 + 72,400

632,379 552,279 + 80,100

8,566,247 7,996,591 + 569,656

Ḳ ṕ Ṗ

2026 3 2025 3

5,688,661 5,255,717 + 432,944

1,181,051 913,023 + 268,027

94,395 93,865 + 530

188,238 201,670 ẍ 13,432

1 300,701 199,438 + 101,263

1 66,709 10,000 + 56,709

531,006 408,049 + 122,957

4,507,610 4,342,694 + 164,916

806,703 789,472 + 17,230

2,219,570 2,136,406 + 83,164

1,481,336 1,416,815 + 64,521

2,877,585 2,740,873 + 136,712

1,613,763 1,573,222 + 40,541

230,100 223,902 + 6,197
ẑ 845,616 766,455 + 79,160

13 66 ẍ 53

188,093 177,226 + 10,866

8,566,247 7,996,591 + 569,656

Ḳ ṕ Ṗ

ẑ
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6. 2026 3

2026 3 2025 3

433,317 407,392 + 25,925

40,162 16,180 + 23,982

6,854 4,549 + 2,305

17,927 200 + 17,727

15,380 11,430 + 3,950

169,138 155,080 + 14,058

642,617 578,652 + 63,964

ṕ Ṗ 87,159 92,604 ẍ 5,444

ṕ Ṗ 190,455 148,655 + 41,800

843,685 822,311 + 21,374

387,495 378,598 + 8,896

51,866 44,550 + 7,316

404,323 399,161 + 5,161

1,121,300 1,063,570 + 57,729

Ḳ ṕ Ṗ

2026 3 2025 3

ṕ *Ṗ 973,701 961,071 + 12,629

ṕ *Ṗ 2,187,935 2,106,260 + 81,674

126,922 130,957 ẍ 4,034

187,286 193,991 ẍ 6,704

ṕ Ṗ 139,818 135,791 + 4,026

194,466 153,974 + 40,492

953,632 870,216 + 83,416

574,155 495,251 + 78,904

340,802 342,827 ẍ 2,025

38,673 32,137 + 6,536

353,818 302,204 + 51,614

5,117,578 4,854,464 + 263,114

*2024 4
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7. 2025 ṕ Ṗ2026 ṕ Ṗ 

2024

ṕ Ṗ

2025

ṕ Ṗ Ṩ
2026

ṕ Ṗ Ṩ

324,116 508,917 + 184,800 385,000 ẍ 123,917

101,253 108,029 + 6,775 112,000 + 3,971

108,419 170,556 + 62,137 418,000 + 247,444

ẍ 1,040 ẍ 23,627 ẍ 22,587 ẍ 107,000 ẍ 83,373

ẍ 361,505 ẍ 441,457 ẍ 79,952 ẍ 673,000 ẍ 231,543

61,898 105,221 + 43,322

39,612 6,026 ẍ 33,585

ẍ 443,801 ẍ 527,754 ẍ 83,952 ẍ 733,000 ẍ 205,246

ẍ 19,215 ẍ 24,952 ẍ 5,736 60,000 + 84,952

12,871 ẍ 39,776 ẍ 52,647 211,000 + 250,776

256,881 280,133 + 23,252 200,000 ẍ 80,133

ẍ 37,388 67,459 + 104,847 ẍ 288,000 ẍ 355,459

Ḳ ṕ Ṗ
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8. 

 Ḳ ṕ Ṗ

2025 ṕ Ṗ 2026 ṕ Ṗ

527,754 733,000

222,739 298,000

( ) ( )

87,432 142,000

29,933 91,000

65,563 13,000

22,159 6,000

14,850 1,000

305,014 384,000

( ) ( )

120,918 144,000

82,722 71,000

44,395 67,000

SPCṕ Ṗ 16,077 25,000

SPCṕ Ṗ 13,329 SPCṕ Ṗ 19,000

5,375 8,000

Ẁ *2 4,904 SPCṕ Ṗ 7,000

4,627 7,000

2,575 Ẁ  * 2 4,000

2,477 2,000

2,000

49,000

*1.  
*2. 2024 1 1 ( )

 Ḳ ṕ Ṗ

2025 ṕ Ṗ 2026 ṕ Ṗ

216,267 470,000

54,765 66,000

( ) ( )

19,006 46,000

16,581 6,000

7,611 6,000

7,028 3,000

4,539 3,000

161,501 272,000

( ) ( )

89,505 177,000

61,344 52,000

10,651 41,000

132,000
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9. ṕ Ṗ

( )ẑ1 ẑ2

85,200 2022 7 2026 7

Torch Tower 553,000 2023 9 2028

10,700 ẑ3

( ) ễṨể ( ) 176,000 2025 ẑ4 2030

67,000 2021 10 2024 4

136,000 2022 7 2025 6

378,450 2020 ( ) 2024

109,700 2022 7 2026 3

ṕ Ṗ 1-7 ( ) 74,000 2024 5 2027 5

ṕ Ṗ (A-ể ) 70,000 2024 5 2027 1

ṕ Ṗ 87,100 2024 5 2027 11

5 98,600 2023 9 2027

ṕ Ṗ 205,800 2024 3 2028 3

245,000 ẑ3

   21,003 2023 7 2026 2

by 21,963 2023 9 2026 4

43,500 2023 10 2025 3

135,000 2025 1 2026 8

277,000

ṕ Ṗ ṕA-ể Ṗ

ṕ Ṗ 1-7

5

   

by

Torch Tower 

ṕ Ṗ ễṨể
ṕ Ṗ 

ṕ Ṗ

ṕ Ṗ
   

23

ẑ2 ẑ3 ẑể 2030 ẑ4 
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10. 

10Ṿ

40,427 40,483 41,109 42,671 43,306 44,932 47,879 50,089 

38,984 42,225 42,502 
45,732 46,338 

48,499 
50,456 

55,574 

79,411 
82,708 83,612 

88,404 89,644 
93,432 

98,335 

105,663 

0

20,000

40,000

60,000

80,000

100,000

120,000

2018 2019 2020 2021 2022 2023 2024 2025

ṕ Ṗ

1,276 1,296 1,383 
1,515 

1,664 
1,896 

2,057
2,229

3,241 

3,504 
3,606 

3,935 
4,167 

4,577 

4,892

5,454

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

5,500

6,000

2018 2019 2020 2021 2022 2023 2024 2025

BPS BPSṕ Ṗ

ẑ BPS 1 ṕ Ṗ

BPS BPSẑ
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11. ṕ Ṗ

ẑ
2021 TOKYO TORCH

ẑ

52%

17%

ṕ Ṗ
20%

11%

ṕ2025 Ṗ
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ḱḱ ḱ

ḱḱ

ẇ ẇ ẇ ẇ ẇ ẇ ẇ ẇ

ẇ

ẇ ẇ ẇ ẇ ẇ ẇ ẇ ẇ
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1. 

Ӹ
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2. 

2025

ẌẌ 135,677 2,272,881

ẌẌ 97,534 2,567,210

ẌẌ 57,287 1,119,857

ẌẌ 57,111 2,036,319

ẌẌ 1,435 185,247

ẌẌ 10,291 109,884

ẍ 29,607 274,846

329,730 8,566,247

Ḳ ṕ Ṗ

27%

31%

14%

25%

2%

1%

38%

27%

16%

16%

3%

8 5,662

3,297
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1. 
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16
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2. TOKYO TORCH ṕ Ṗ

Torch Tower

31,400 ṕ *Ṗ

553,000

1,860% ṕ *Ṗ

62 / 4 385m

2023 9

2028 ṕ Ṗ

*Torch Tower ṕ Ṗ

59-60F

53-58F

B1-6F

3-6F

7-52F

ØMitsubishi Jisho Design Inc.

Torch Tower

61-RF
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3. Ḳ

31,400 ṕ Ṗ

146,000

1,860% ṕ Ṗ

38 / 5

2018 1

2021 6

5,100

85,200

1,400 Ṿ

26 / 3

2022 7

2026 7

11,200

180,900

1,300%

Ḳ29 / 4
Ḳ 10 / 4

2018 1

2020 9
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4. Ḳ

10,000

159,800

1,437%

76,200

37 / 4

2002 8

UFJ

8,100

109,900

1,234%

40,500

30 / 4

2003 2

ṕ Ṗ

23,800 ṕ Ṗ

65,600

1,272%

53,600

29 / 4

2004 8

8,100

149,300

1,700%

83,400

33 / 4

2005 10

10,000

195,400

1,760%

103,500

38 / 4

2007 4



Copyright Ø MITSUBISHI ESTATE Co., Ltd. All Rights Reserved. 23

5. Ḳ

JA

13,400 ẑ

236,000 ẑ

1,590% ẑ

33,100

37 / 3

2009 4

13,400 ẑ

236,000 ẑ

1,590% ẑ

15,300

23 / 4

2009 4

12,000

195,600

1,565%

117,400

34 / 4

2009 4

8,000

139,700

1,593%

49,600

27 / 4

2012 1

14,100 ẑ

109,600

1,570% ẑ

27,200

31 / 4

2012 10

14,100 ẑ

133,200

1,570% ẑ

59,100

35 / 4

2012 10

ẑ JA 3 ẑ 2
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6. Ḳ

ENEOS

6,900

107,600

1,400%

44,500

22 / 5

2015 11

9,800

193,600

1,650%

131,400

31 / 4

2016 4

9,300

151,700

1,400%

83,000

29 / 5

2017 1

9,900

174,100

1,500%

79,000

30 / 4

2018 10
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7. Ḳ ṕ Ṗ

ṕ2026 3 Ṗ

4,2 53

1,267 

658 

611 

398 

806 

513 

0 500 1,000 1,500 2,000 ṕ Ṗ

ṕ Ṗ

1,665

1,464

1,124

ṏ Ṋ ṏ ṕ Ṩ ṖṊ ṏ ė
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8. Ḳ ṕ Ṋ Ṗ

ṕ Ṗ

Ṋ

ṏ Ṋ ṏ ṕ Ṩ ṖṊ ṏ ė

1,140

1,281 1,308
1,246

1,415
1,477

1,614 1,582 1,605 1,626
1,714

1,571

1,466

1,603
1,655

1,755 1,751 1,773
1,820

1,745
1,683 1,682 1,658

124
174

259 259

417 419

578 588
631

742

839 843 828

994 1,027
1,104 1,105 1,126

1,186 1,186 1,186 1,186 1,186

0

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
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9. Ḳ ṕ Ṗ

1.68%
2.06%

2.86%

3.40% 3.58% 3.58%
3.98%

5.29%

2.80%

2.22%

2.93%

1.87%

1.80% 1.07%

2.35%
3.29%

3.73%
3.30%

2.32%

1.95%

0.55%

0.19%

1.09%

2.42% 2.26%
2.42%

3.66%
4.32%

1.82%

1.37%

2.42%

1.65%

2.19%

0.69%

2.50%

3.33%

2.43%

2.33%

1.73%

0.55%

2.72%
2.89%

6.05%

8.75%

9.19% 9.04%

8.56%

6.70%

5.30%

4.34%

3.60%

2.80%

1.78%

1.50%

5.42%

6.37% 6.41%

5.47%

3.86%

2.22%

0.0%

1.0%

2.0%

3.0%

4.0%

5.0%

6.0%

7.0%

8.0%

9.0%

10.0%

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26

Ḳ ףּ ṇ

( ) * ( Ṗ5 ( ṇ Ṗ

ṕ 5 vs. ḱ * Ṗṇ

ṕ2026 3 Ṗ

5
( Ṗ

2.22%

( )
1.95%

 
( )

0.55%

2%
ṕ2026 Ṗ

* 2022 ḭ2023
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10. Ḳ ṕ Ṗ

21,733 

22,602 

23,560 

24,864 

24,423 

23,974 

23,850 

23,861 

23,587 

25,234 

25,842 

26,193 

26,702 
27,177 

27,793 

28,228 

29,221 

29,471 

31,030 

31,307 

31,997 

15,000

17,000

19,000

21,000

23,000

25,000

27,000

29,000

31,000

ṕ Ṋ Ṗ

Ḳ

( Ṗ ( Ṗ

145

111 

70

80

90

100

110

120

130

140

150

( ) 5 ( )

ṕ%Ṗ

2006 100

Ḳ* 2022 2023
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11. Ḳ Ṋ

ØOpen Street Map

2
,4

0
0
m

1,500m

120 ha 28 76 ha 5 49 ha 9 86 ha 8 58 ha 2
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12. Ḳ Ṋ
ṕ Ḳ2026 1 Ṗ

1. FORTUNE GLOBAL 500 

2. 50

3. 

4.  

18 4 1 1 0

18

2 88

73

79

23

21

3

0

28

0 01 27

32



Copyright Ø MITSUBISHI ESTATE Co., Ltd. All Rights Reserved. 31

13. Ḳ ṕ Ṗ

2000 3

1 42.5%

2 22.2%

3 10.4%

4 6.3%

5 4.4%

14.2%

ṕ Ṗ 835 m 2

2026 3

1 27.1%

2 20.6%

3 18.3%

4 9.0%

5 6.8%

18.2%

ṕ Ṗ 1,505 m 2

27.1%

20.6%18.3%

9.0%

6.8%

 

18.2%

2026 3

 1,505 m 2

2000 3

 835 m 2

 22.2%

 42.5%

 10.4%

 6.3%

 4.4%

 14.2%



Copyright Ø MITSUBISHI ESTATE Co., Ltd. All Rights Reserved. 32

14. Ḳ

ṕ2004 6 Ṗ

1,000 % 1,300 %
ẑ 1,200%

Ḳ

Ḳ

Å ṕGlobal Business Hub Tokyo Ṗ
Å ṕ Ṗ
ÅBCP ṕ Ṗ

Ḳ
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15. Ḳ

212
202 6 3

189,147
202 6 3

4

14

97

21
32

28 9

7

ẑ

Å 212

Å

4,500 129 40

61 61 28

500 8 4

5 5 5

30 9 4
Ӹ

8

4

212

280

Ӹ Ӹ

35

450,000

Ӹ

7

30 ṌṌ 20 Ṍ

(2026 3 )

ẑ
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67,000

35

1. ṕ Ṗ

ṕ Ṗ

*  ( )

*

67 02025  

ṕ Ṗ

170,000

ẑ
ṕ Ṗ

NOI

6%70 %

1. 08

2025

 50%

 9%

 4%

 6%

 31%

240
350

280

430
360 390

80

70
140

30
40

150
60 160

130

0

200

400

600

800

2020 2021 2022 2023 2024 2025

420 420
520

560

320

67 0

ṕ Ṗ

139,000

5602024  

ṕ Ṗ

170,000
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2. 

67,000Ḳ
2024 4Ḳ

Torch Tower
553,000Ḳ
2028Ḳ

Project Movie
TOKYO TORCH

https://www.youtube.com/watch?v
=stqH3DtOJ1M

85,200

Ḳ 2026 7

Ḳ

ṕ Ṗ
          

205,800Ḳ
2028 3Ḳ

109,700Ḳ
2026 3Ḳ

( )
1-7

74,000Ḳ
2027 5Ḳ

5

98,600Ḳ
2027Ḳ

136,000Ḳ

2025 6Ḳ

ṕ Ṗ

2027Ḳ

2025 3Ḳ
2024 9Ḳ

ṕ Ṗ

87,100Ḳ

2027 11Ḳ

ṕ Ṗ ễṨể
ṕ Ṗ

Ḳ  176,000
Ḳ  2030

2026

2028

2025

2026

2028

2025
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3. Ḳ ṕ 23 Ṗ

Ḳ ṕ2025 5 Ṗ ẑ Ḳ 10,000

ṕ Ṗ

*

91

125

216

121

77

154

119

65

86 85

117

175

58

87

109
97

69

141

85

179

61
48

125

43

132

90

45

65

127

0

50

100

150

200

250

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025* 2026* 2027* 2028* 2029*

5

92 /
106 /

(2001 Ṍ2024 )
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280

290

300

310

320

330

340

350

360

370

380

19 20 21 22 23 24 25

ṕ Ṗ 315,300 345,500 345,500 373,100 373,000 373,100 373,100

ṕ Ṗ 46,393 40,030 44,177 51,069 57,376 60,905 63,230

ṕ Ṗ 18,963 14,619 16,789 19,257 23,013 25,283 26,911

100

200

300

400

500

600

38

4. 

ṕ Ṗ ṕ Ṗ

62% 60% 53% 50% 49%

38% 40% 47% 50% 51%

2021 2022 2023 2024 2025

Ẍ
Ẍ

ṕ Ṗ

13.6%
14.7% 16.1%

17.8%

19.5%

500

1,000

1,500

12%

13%

14%

15%

16%

17%

18%

19%

20%

2021 2022 2023 2024 2025

( )

ROA

( )

ROA
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5. 

422,200 70,400 61,300 290 2000 7 2020 6 4

130,300 64,900 50,000 250 2000 11 2020 8   5

184,200 39,900 37,300 180 2003 3 2008 7 4

134,200 36,800 31,800 170 2004 3 2019 11  4

283,700 41,300 35,200 180 2005 3 2014 11 4

316,800 49,600 42,100 210 2007 7 2012 12 3

43,700 20,300 15,200 80 2008 10

211,100 34,700 30,600 160 2009 7 2011 12 2

Ṅ 421,000 47,300 42,100 220 2013 4 2018 9 3

195,700 34,600 27,500 130 2022 10  

ṕ Ṗ 245,000 - - -

Ṅ
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6. 

2026 3

2,3 00

ẑ Ḳ
ẑ
ẑ

64,200 2020 11

A 202,000 2023 8

178,500 2023 11

170,900 2023 12

29,600 2024 11

43,500 2025 3

21,400 2026 1

54,500 135,000 2025 1
2026 8

ṕ Ṗ

21,600 45,400 2025 1
2026 10

ṕ Ṗ

ṕ Ṗ 39,700 79,300 2026 3
2027 6
ṕ Ṗ

22,800 14,590 2026 4
2027 3
ṕ Ṗ

ṕ Ṗ 14,400 31,900
2026 12
ṕ Ṗ

2027 12
ṕ Ṗ

ṕ Ṗ 13,900 25,900
2027 4
ṕ Ṗ

2029 2
ṕ Ṗ

ṕ Ṗ
119,000

277,000 - 2030

ṕ Ṗ
220,000

700,000 
ẑ

Ḳ2027 
Ḳ2028

Ḳ2030 
Ḳ2031 

ṕ Ṗ
110,000

273,000 - 2030 

ṕ Ṗ
100,000

230,000 - 2030 

53Ṿ
747Ṿ

13

2026 12025 3
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7. ṕ Ṗ ṕ Ṗ

64.5%

29.2%

51.7%

65.8%
70.6%

73.3%

78.9%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

0

5,000

10,000

15,000

20,000

25,000

2019 2020 2021 2022 2023 2024 2025

ADR

RevPar

ṕ Ṗ

Ẁ

   

2,434 
2,809 

3,399 
3,815 

4,129 
4,415 

4,916 5,025 

6,059 

0

1,000

2,000

3,000

4,000

5,000

6,000

17 18 19 20 21 22 23 24 25

ṕ Ṗ
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8. ṕ Ṗ

ṕ Ṗ

ṕ Ṗ

Information Movie

https://youtu.be/6OpmZzw6lXM

419 1989 6

 ( ) 603 1993 9

110 1995 4

137 1996 5  

   480 2003 7

201 2004 10

  174 2011 7

  172 2011 10

   153 2013 11

  313 2014 9

  127 2018 10

   8 121 2019 3

   238 2019 6

 352 2020 3

   170 2021 1

  246 2021 3

   180 2021 6

   134 2021 10

   125 2022 4

   161 2022 11

  255 2023 8

   246 2024 2

  6 273 2024 5

   257 2026 1

   750 2026 2

WAYPOINT TSUKIJI TOKYO 52 2026 4

MIMARU  STATIONṕMJ HOTEL Ṗ 51 2019 12 2021 4

ṕMJ HOTEL Ṗ 143 2020 9 2022 3

 ṕMJ HOTEL Ṗ 224 2020 10 2022 7

329 2021 2 2023 6

 55 2022 3 2025 3

THE NEST ṕMJ HOTEL Ṗ 366 2022 12 2025 7

by 307 2023 9 2026 4
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9. 

2018 4
15

ṕ 50 Ṗ

2019 4
20

ṕ 40 Ṗ

7
2020 6 30

4 33

ẑ
2019 3

ṕ Ṗ
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2023
ṕ Ṗ

2024
ṕ Ṗ

2025
ṕ Ṗ

2026
ṕ Ṗ

ẑ1 159,965 159,616 206,429 220,000

2,271 1,787 1,764 1,840

ẑ2 25.9% 28.6% 37.1% 37.0%

53 67 42 -

2,195 1,724 1,662 1,750

ṕ2026 Ṗ 262,005

2026 166,322

45

1. 

2026Ṍ2028

    5,260 

2029Ṍ2031

4,349 

2032 Ṍ

6,498 
2026 3

16,107

2026

76 .5 Ṿ

ẑ1 = ṧ

ẑ2 Ṭ ṕ Ṗ
Ṭ ė
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2. 

2026

ṕ Ṗ

Ṅ 8,000 140 2026 4

800 45 2026 4

 1,600 99 2026 5

 3,500 45 2026 6

 600 57 2026 6

 1,500 72 2026 8

 900 66 2026 9

 2,300 35 2026 9

 3,000 80 2026 10

 2,000 50 2026 11

 500 29 2026 12

 2,000 222 2026 12

 1,300 78 2026 12

 1,200 79 2027 3

 2,300 192 2027 ễ

 Ṅ
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3. 

2027

ṕ Ṗ

 1,400 58 2027 10

 1,800 83 2027 10

 2,700 98 2027 12

5,600 240 2028 1

 11,100 719 2028 2

 1,200 89 2028 3

ṕ Ṗ ễ 400 35 2028 3
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4. 

( Ṋ Ḳ )
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5. 

69%

31%

ṕ2026 3 Ṗ
ẑ Ḳ

(42 )

ṕ49 Ṗ 59%

41%

(32 )

ṕ33 Ṗ

 1,9 50   1,100  

ṕ Ṗ

70 50

240 230

270

110

0

50

100

150

200

250

300
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( )

ẑ ( )

 

 58 2021 10

 106 2022 9

 SOHO Ṅ 81 2022 10

 160 2023 1

 90 2023 2

 52 2023 3

 47 2023 3

 88 2023 6

 59 2023 7

 115 2023 8

 52 2023 9

 SOHO 49 2023 9

 52 2023 9

 107 2023 10

 98 2024 1

 140 2024 2

 55 2024 3

 60 2024 6

 49 2024 6

 159 2024 7

 72 2024 7

 94 2024 12

 48 2025 1

 116 2025 2

 SOHO 84 2025 3

 54 2025 3

 108 2025 3

 56 2025 3

 147 2025 7

 Ṅ 46 2025 11

 81 2026 2

18 42
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1. 

Hanoi

Shanghai

Bangkok
Ho Chi Minh City

Jakarta

Sydney

California

Colorado

Arizona Miami

Georgia
Washington DC & Maryland 

New Jersey
New York

Rockefeller Group International, Inc.
Mitsubishi Estate New York Inc.

Taipei

Mitsubishi Estate (Shanghai) Ltd.

Mitsubishi Estate Taiwan Ltd.

Mitsubishi Estate Asia Pte. Ltd.

London

Mitsubishi Estate London Limited

The United Kingdom
 4,600

Southeast Asia and Oceania
 4,700

The United States
 10 ,500

China
 200

Taiwan
 100

Chennai

Yangon

ẑ 2026 3

1.8
515

1.5
900

20303
ṕ2023 Ṍ2025 Ṗ

Mumbai
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2. Ḳ

51%

22%

27%

1.8

515

3
ṕ2023 Ṍ2025 Ṗ

2020

1.5

900

ROAḲ6%

304
ṕ2017 Ṍ2019 Ṗ

7,130
ṕ2018 Ṗ

ṕ Ṗ

BS PL

ṕ Ṗ

ṕ Ṗ

Å

Å

Å

Å

Å



Copyright Ø MITSUBISHI ESTATE Co., Ltd. All Rights Reserved. 53

3. Ḳ

Stateline 77

93,000

EIRR 30%

Central St. Giles

66,000

EIRR 10Ṿ

Hanover

42,100

EIRR 100Ṿ

Eastampton

31,000

EIRR 100%

 6102022  

 3202023  

ẑ

2025

1.7

ẑ ṧ ṧ
ṕ CORE ṕ Ṗ Ṗ

48%

25%

27%
10 Constitution

137,000

EIRR 40%

 1002024  

220 250

80
200

390

50
20

20

20

280

0

200

400

600

800

2022 2023 2024 2025

610
ṕ Ṗ

320

500

100

NOVA Business Park

69,000

 5002025  

180 George Street

55,000
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4. Ṋ

Rockefeller Group International ṕRGII Ṗ

90

ṕ Ṗ

TA

JV
RGII

IRR 8~10%

1. ṕ Ṗ

2

ṕ Ṗ1221 Avenue of the Americas
ṕ Ṗ1271 Avenue of the Americas

2. ṕ Ṗ

JV

ẑ PJ SPC ṕ )

3. 

ṕp68 Ṗ
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5. Ṋ

1221 Avenue of the Americas

200  

NY 2

10
244,000

1972

1271 Avenue of the Americas

195,000

1959
2019

ẑ ṕ p68 Ṗ

31%

25%

19%

17%

6%

2%

ẑ

ṕ Ṗ

9,680

Ṋ

( 2026 3 )

31%

25%

19%

17%

6%

2%
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6. Ṋ

( ) ( )

1271 Avenue of the 
Americas

NY 8,950 195,000 48 1959
2019

1221 Avenue of the 
Americas

NY  10,000 244,000 51 1972

( ) ( )
55 Paradise NY  437,000  16,700 1 2023

Spotswood NJ  243,000  60,800 1 2024

sol38 ṕLiv Laveen Ṗ AZ  110,900  29,500 360 2023

Patten Gray
ṕ1158 Delaware Ṗ

CO  2,800 28,800 250 2024

Rose Hill NY  900 13,400 123 2022

The Dupont NY  2,200 30,700
40

381 2025

600 Fifth Street NW D.C. 4,500 37,000 12 2025

NOVA Business Park VA  587,000* 1 69,000 2 1 2025

ẑ1 ẑ2 
ẑ3 Building5 4

Irvine
Washington, D.C.

New York

Rockefeller Group International, Inc.
Mitsubishi Estate New York Inc.

Phoenix
Atlanta

Miami

New Jersey

AnnapolisDenver

NORTH 
AMERICA

Virginia

Rose Hill1072
West Peachtree

600 Fifth Street NW Port 460

NY

( ) ( )

Port 460 VA  983,000* 2 183,324* 3 5 1
2025 (Bldg. 1) 
2026 (Bldg.2 )

2027 (Bldg.3, 4)

1072 West Peachtree GA  5,696 51,260
60

357 2026

NOVA Business Park
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7. Ṋ

40

Patron Capital Partners Europa Capital

Patron

1999
17 114 200 900

Europa  Capital

1999
21 126

1. 

2.  

The Blossoms (Morello) ṕ2024 Ṗ

IRR 8~10%

ṽ

8 Bishopsgate ṕ2023 6 ṖWarwick Court ṕ2022 7 Ṗ
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8. Ṋ

8

29,000

2022 7

Warwick Court

Å 40

Å

Å

Å

Å 100%

51

85,000

2023 6

8 Bishopsgate

Å 100Ṿ
Å Ḳ 1,140
Å 2.8

23,000

2016

8 Finsbury Circus

2019  160

66,000

2010

Central St. Giles

2022  390

ẑ ṕp68 Ṗ

4,100

( 2026 3 )

Ṋ

71 %

2%

20%

ẑ
7%
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9. Ṋ

( )

1 Victoria Street 39,800 10
1960

2028

125 Shaftesbury Avenue 23,900 13
1982

2028

72 Upper Ground 59,600
25 ṕ Ṗ
14 ṕ Ṗ

2029

Bromley 8,100 3 9 2026

( )

8 Bishopsgate 53,000 51 2023

Warwick Court 19,000 8
2003

2022

245 Hammersmith Road 24,000 12 2019

The Blossoms 
ṕMorelloṖ

24,400 338 2024

dMoura1
(Cristēbal de Moura 121-125)

11,000 10 2023

Grace
ṕFyrkanten 11Ṗ

7,000 8
1920

2024

Clive House 8,000 8
1930

2003

46 Rue La Boĉtie 2,500 9
1964

2026

London

Paris

Mitsubishi Estate London Limited

Barcelona

Stockholm

EUROPE

72 Upper Ground

1 Victoria Street
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10. Ṋ

11

2021 5
2025 9

MEC Global Partners Asia

1.  

2. 

Å

Å

Å ḲIRR Ḳ8~10% Ṋ Ḳ10%

Å

One Circular  Quay

( )

86,800

66.7Ṿ

2027

Capita Spring

93,400

10Ṿ

2021

One Sydney Harbour

( )

R1Ḳ 72 Ṋ315
R2Ḳ 68 Ṋ322

25Ṿ

2024

Life Rama 4

( )

1,237

49%

2024

4,580
46%

ẑ

8%

30%
ṕ 2026 3 Ṗ

ẑ ṕp68 Ṗ

Ṋ

8%

8%
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11. Ṋ

Ho Chi Minh City

Yangon

Jakarta

Singapore

Sydney

ASIAӸ
OCEANIA

Mitsubishi Estate(Shanghai) Ltd.

Mitsubishi Estate Asia Pte. Ltd.

Mitsubishi Estate Taiwan Ltd.

Melbourne

Mitsubishi Estate Vietnam Company Ltd.

PT. Mitsubishi Estate Indonesia

Manila

Bandar Bukit Raja

Bangkok

Mitsubishi Estate (Thailand) Co., Ltd.

Hanoi

(Crystal  Bridge)

Two Sudirman Jakarta

Chennai

( ) ( )

Trinity Tower 16,100 75,100 50 2021

The Grand Outlet -East 
Jakarta

88,700 27,000 150 ẑ2 2023

Riverbank Place 3,200 9,000 25 ẑ3 2014

Logicross  Nam Thuan 115,400 62,900 - 2025

Logicross Hai Phong 151,000 84,400 - 2025

Central Village 1,2 153,000 60,000* 1 1 2022

One City Centre 9,700 61,000 61 2023

Savya Financial Center
North Tower

6,000 ẑ4 29,700 ẑ1 14 2022

International Tech Park 
Chennai Radial Road

52,500 240,000
2

11
2023
2025

Khjuri 120,000 68,000 - 2021

Farrukhnagar 170,000 111,000 - 2022

Alpha  Park 52,437 171,043 23 2021

Alpha Park 49,581 111,908 18 2024

 (Crystal  Bridge) 35,500 246,000 ẑ1 5 2025

Halo Taoyuan Two  22,100 64,300 - 2025

( ) ( )

Two Sudirman Jakarta 33,000 252,000 ẑ1 A  74
B  65

2028

The Grand Village Bali
- Luxury Outlet -

47,000 28,900 150 ẑ2 2026

Mappedu 209,000 118,000 - 2026

Kallang Way 44,108 104,370 ẑ5 9 2028

Mumbai

ẑ1 ẑ2 ẑ3 3-8  ẑ4 ẑ5
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12. Ṋ

1,237

49%

2024

Life Rama 4 Ṋ

ẑ 2026 3

The Address Siam -Ratchathewi 880 49% 2023

Life Rama4 -Asoke 1,237 49% 2024

Life Phahon -Ladprao 598 49% 2024

Aspire Sukhumvit -Rama4 1,323 49% 2025

Aspire Onnut Station 696 49% 2025

GEMS 676 45% 2023

The Senique Hanoi 2,152 2027

Lumi  Hanoi 3,950 2026

DAISAN 1,780 49% 2023

Kizuna Heights 1,036 40% 2026

1,665 30% 2025

1,016 14% 2023

1,782 13% 2023

1,441 40% 2024

81 30% 2025

45 40% 2027

215 2029

One Sydney Harbour R1/R2
R1 : 315
R2 : 321

R1 : 25%
R2 : 25%

2024

ṕ Ṗ

16,750  

ẑ

4,900

7,000

ẑể

700 550

ẑ2026 3

800

ẑ1

1,400

1,400

One Circular Quay
Ṋ

158

66.6%

2027
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( ) ( )

One Sydney Harbour 
Residences One Two

- -
R1 315
R2 321

2024

One Circular Quay 4,100 86,800* 1  158
 220

2027

180 George Street 4,600 55,000 55 2022

Parkline Place 2,500 49,100 39 2024

Rozelle Village 7,330 36,941* 1 227 2028

One Darling Point 1,746 11,349* 1 59 2028

175 Liverpool Street 3,797 43,230* 1 300 2031

Harbourside 20,000 87,000* 1 260 2027

Putney Wharf  
Residences

16,000 - 67 2026

Enterprise Industry Park - 70,000 - 2026

Fitzgerald Road Logistics 
Hub

62,000 41,000 - 2026

Elements 1,012 9,962* 1 87 2028

The Tannery 4,465 10,209 81 2027

Stockland Residential 
Rental Partnership 
(6 )

Land Lease Community - - 2,000 2027

63

13. Ṋ

Sydney 
Opera  House

Sydney 
Harbour Bridge

Hyde
Park

Royal  Botanic
 Garden

Map - -

Barangaroo

The Rocks

CBD

Town Hall

Darling Harbour
Pyrmont

1 2
3

5

6

7

4

1 2

3

4

* 1 

39%

48%

ṕBTRṖ

1%  
ṕLLC,MPC, Ṗ

12%

1,500

ṕ 2026 3 Ṗ

6

7

Harbourside

5


